


 

*The Foundation Board of Directors is a public body, and members of the public have a right to attend and participate in its 
meetings.  

the market is negative. 

 

Brian stated they made changes to the investment policy which adds ESG language, which allows 
us to hire ESG managers to align with university mission and provides more flexibility.  The board 
would like to take time to review the language and will bring to the next meeting for discussion. 

 
V. Review FY 22/23 Budget & Reserves (Information) 

Armstrong reviewed the budget and actuals as of January 31, 2023 with the board.  This budget is a 
bit past mid year, and many expenses have been posted.  We are low on commission income, 
generated from Chartwell’s and the bookstore, and are reflective of the declining enrollment 
numbers and general economic conditions.  She said the remainder of expense will be coming as we 
move closer to year end.  We are operating in deficit and will look at the reserves in the next 
meeting. 
 

V. Other Business 
None. 
 

Minute Action: Adjournment  
Motion: Gonzalez  Second: Hugget 
Motion: Passed   

 
VI.  Adjournment 
        

Meeting adjourned at 1:27 p.m.   

________________________________        _____________ 

Myeshia Armstrong, Secretary-Treasurer                Date 

   

 

  Recorded by May Hernandez, Director, Educational Foundation 

Jul 19, 2023
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