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Board of Directors 
California State University, East Bay Foundation Inc. 

(2) 

Emphasis-of-Matter 
As discussed in Note 14 to the financial statements, an error resulting in an understatement of amounts previously 
reported for deferred outflows or resources at June 30, 2018 was discovered by management during the current 
year. Accordingly, amounts reported in the 2018 financial statements have been restated to correct the error. Our 
opinion is not modified with respect to that matter. 
 
Other Matters 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, schedule of funding progress of other postemployment benefits, schedule of 
proportionate share of the net pension liability, and the schedule of contributions as listed in the table of contents 
be presented to supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, and 
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise 
the California State University, East Bay Foundation, Inc.’s basic financial statements. The schedule of net 
position, the schedule of revenues, expenses, and changes in net position, and other information as listed in the 
table of contents are presented for purposes of additional analysis and are not a required part of the basic financial 
statements. This information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. Such information has 
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the schedules of the California State University, East Bay Foundation, Inc., referred to 
above, are fairly stated, in all material respects, in relation to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated September 9, 2019, on 
our consideration of the 
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This section of the California State University, East Bay Foundation, Inc. (the Foundation) annual 
financial report includes some of management’s insights and analyses of the Foundation’s financial 
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Operating Results  
 
The Foundation’s condensed summary of revenues, expenses, and changes in net position for the 
years ended June 30 is as follows: 
 

2019 2018
Operating revenues:

Research grants and contracts 12,029,698$    7,703,356$      
Commercial services 340,608           482,155           
Management fees 111,027           129,863           

Total operating revenues 12,481,333      8,315,374        

Operating expenses:
Cost of research 12,029,698      7,703,356        
Other auxiliary enterprise expenses 1,275,697        2,233,370        
Depreciation 150,086           150,109           

Total operating expenses 13,455,481      10,086,835      

Operating loss (974,148)          (1,771,461)       

Nonoperating revenues (expenses) 499,055           1,022,190        

Decrease in net position (475,093)          (749,271)          

Net position at beginning of year, as previously reported 15,207,668      15,153,599      
Restatements -                       803,340           
Net position at beginning of year, as restated 15,207,668      15,956,939      

Net position at end of year 14,732,575$    15,207,668$    
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Changes in Capital Assets  
 
Capital assets, net of accumulated depreciation, totaled $4.0 million and $4.2 million as of June 30, 
2019 and 2018, respectively. The following table summarizes the changes in capital assets as of 
June 30:  
 

2019 2018
Capital assets:

Buildings 7,649,921$      7,649,921$      
Furniture, fixtures, and equipments 525,875           525,875           
Land 35,000             35,000             

Total capital assets 8,210,796        8,210,796        
Less: accumulated depreciation (4,210,407)       (4,060,321)       

Capital assets, net 4,000,389$      4,150,475$      
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CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from grants and contracts 9,610,584$      
Other receipts 1,291,349        
Payments to suppliers (6,292,640)       
Payments to employees (5,831,898)       

Net cash used in operating activities (1,222,605)       

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Funds paid on behalf of others (1,703,836)       
Funds received on behalf of others 1,585,869        

Net cash provided by noncapital financing activities (117,967)          

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Payment on principal of capital related debt (230,000)          
Interest paid on capital-related debt (86,926)            

Net cash used in capital and related financing activities (316,926)          

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (21,946,672)     
Sales of investments 22,137,604      
Investment income, net 2,473,344        

Net cash used in investing activities 2,664,276        

Net increase in cash and cash equivalents 1,006,778        

Cash and cash equivalents at beginning of year 785,829           

CASH AND CASH EQUIVALENTS AT END OF YEAR 1,792,607$      

RECONCILIATION OF OPERATING LOSS TO NET CASH 
USED IN OPERATING ACTIVITIES
Operating loss (974,148)$        
Adjustments to reconcile operating loss to net cash
 used in operating activities:

Depreciation 150,086           
Changes in operating assets and liabilities:

Accounts receivable, net (2,317,009)       
Deferred outflows of resources 180,566           
Accounts payable 1,899,426        
Unearned revenue (175,818)          
Net other postemployment benefits liability (2,579)              
Net pension liability 2,606               
Other liabilities (5,258)              
Deferred inflows of resources 19,523             
Net cash used in operating activities (1,222,605)$     
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NOTE 1 ORGANIZATION AND SUMM ARY OF SIGNIFICANT A
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NOTE 1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(CONTINUED) 

J. Pension (Continued) 

GASB Statement No. 68 Accounting and Financial Reporting for Pensions—an 
amendment of GASB Statement No. 27 requires that the reported results must pertain to 
liability and asset information with certain defined timeframes. For this report, the 
following timeframes are used: 
 

Valuation Date (VD)  June 30, 2017 
Measurement Date (MD)  June 30, 2018 
Measurement Period (MP)  June 30, 2017 to June 30, 2018 

 
K. Other Postemployment Benefits (OPEB) 

For purposes of measuring the net OPEB liability, deferred outflows of resources and 
deferred inflows of resources related to OPEB, and OPEB expense, information about 
the fiduciary net position of the Foundation’s plan (OPEB Plan) and additions to / 
deductions from the OPEB Plan’s fiduciary net position have been determined on the 
same basis. For this purpose, benefit payments are recognized when currently due and 
payable in accordance with the benefit terms. Investments are reported at fair value. 
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NOTE 1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(CONTINUED) 

M. Classification of Revenues and Expenses 

The Foundation considers operating revenues and expenses in the statement of 
revenues, expenses, and changes in net position to be those revenues and expenses 
that result from exchange transactions or from other activities that are connected directly 
with the Foundation’s primary functions. Exchange transactions include charges for 
services rendered and the acquisition of goods and services. Certain other transactions 
are reported as nonoperating revenues and expenses in accordance with GASB 
Statement No. 35, Basic Financial Statements–and Management’s Discussion and 
Analysis – for Public Colleges and Universities-an amendment of GASB Statement 
No. 34. These nonoperating activities include the Foundation’s net investment income 
and interest expense. 
 

N. Contracts and Grants 

Contracts and grants represent funds obtained from external agencies for the support of 
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NOTE 2 CASH AND CASH EQUIVA LENTS 
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NOTE 3 INVESTMENTS (CONTINUED) 

Investments consist of the following at June 30, 2019: 
 
Equity securities 11,359,567$    
Mutual funds 2,285,227        
U.S. treasury securities 2,168,691        
Corporate bonds 1,745,697        
Local agency investment fund 592,775           
Municipal bonds 425,122           
U.S. agency securities 39,314             
Asset backed securities 5,688               
Certificate of deposit 5,643               
Money market funds 962                  
Surplus money investment fund 557                  
Repurchase agreements 387                  
Mortgage backed securities 8                      

Total Leveled Investments 18,629,638$    
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NOTE 3 INVESTMENTS (CONTINUED) 

A. Credit Risk (Continued) 

The following indicates the credit rating of corporate bonds and U.S. agency securities 
as of June 30, 2019: 

                        

                    

Weighted-
Average
Duration
(Years) Fair Value AAA AA A BBB NA

Corporate Bonds 4.30 1,745,697$ 26,481$ 324,792$ 447,702$ 590,307$ 356,414$ 
U.S. agency securities 0.59 39,314        1,414     37,900     -               -               -               

Rating

 
 
LAIF is a voluntary program created by statute as an alternative for California’s local 
governments and special districts that allows them to participate in a major investment 
portfolio. It is under the administration of the California State Treasurer’s Office. There 
are no significant interest rate risks or credit risks to be disclosed in accordance with 
GASB Statement No. 40, Deposit and Investment Risk Disclosures—an amendment of 
GASB Statement No. 3. 
 

B. Fair Value Measurement and Application 

GASB Statement No. 72 Fair Value Measurement and Application, sets forth the 
framework for measuring fair value. That framework provides a fair value hierarchy that 
prioritizes the inputs to valuation techniques 
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NOTE 3 INVESTMENTS (CONTINUED) 

B. Fair Value Measurement and Application (Continued) 

Money Market Funds are not categorized under the fair value hierarchy and are shown 
at Net Asset Value (NAV). These investments are measured at amortized cost when 
calculating NAV per share (or its equivalent) of the investment.  
 
The following table shows the investments by the fair value level as of June 30, 2019: 
 

Quoted Prices Significant
in Active Other

Markets for Observable Net Asset
 Identical Assets Inputs Value

June 30, 2019 (Level 1) (Level 2) (NAV)
Equity securities 11,359,567$   11,359,567$   -$                    -$                    
Mutual funds 2,285,227       -                      2,285,227       -                      
U.S. treasury securities 2,168,691       -                      2,168,691       -                      
Corporate bonds 1,745,697       -                      1,745,697       -                      
Local agency investment fund 592,775          -                      -                      592,775          
Municipal bonds 425,122          -                      425,122          -                      
U.S. agency securities 39,314            -                      39,314            -                      
Asset backed securities 5,688              -                      5,688              -                      
Certificate of deposit 5,643              -                      5,643              -                      
Money market funds 962                 -                      -                      962                 
Surplus money investment fund 557                 -                      -                      557                 
Repurchase agreements 387                 -                      387                 -                      
Mortgage backed securities 8                     -                      8                     -                      

Total Leveled Investments 18,629,638$   11,359,567$   6,675,777$     594,294$        

Fair Value Measurements Using

 
 

C. Custodial Credit Risk 

Custodial credit risk for deposits is the risk that the Foundation will not be able to recover 
deposits or will not be able to recover collateral securities that are in possession of an 
outside party. The California Government Code and Education Code do not contain legal 
or policy requirements that would limit the exposure to custodial credit risk for deposits, 
other than the provision that a financial institution must secure deposits made by state or 
local governmental units by pledging securities in an undivided collateral pool held by a 
depository regulated under state law. The risk is mitigated in that the Foundation’s 
deposits are maintained at financial institutions that are fully insured or collateralized as 
required by state law. 
 

D. Interest Rate Risk 

Interest rate risk is the risk of loss due to the fair value of an investment falling due to 
rising interest rates. As a means of limiting its exposure to fair value losses from rising 
interest rates, short-term investments are limited to relatively liquid instruments such as 
certificates of deposit, savings accounts, Federally-guaranteed notes and bills, money 
market mutual funds, SMIF, or LAIF. Interest rate risk is mitigated by ensuring sufficient 
liquidity to meet cash flow needs and only then investing in longer-term securities. There 
is no interest rate risk for money market mutual funds as they are available on demand. 
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NOTE 3 INVESTMENTS (CONTINUED) 

E. Concentration of Credit Risk 

Concentration of credit risk is the risk of loss attributed to the magnitude of an entity’s 
investment in a single issuer. In order to maximize the rate of return in the Foundation’s 
long-term investment portfolio while preserving capital and limiting concentration of 
credit risk, the Foundation’s investment policy dictates a diverse asset allocation as 
follows: domestic equities (core) (25-50%), domestic equities (satellite-high alpha) (15-
30%), international equities (10-25%), and fixed income (25-40%). An investment 
consultant is provided with a maximum and minimum portfolio target for each asset class 
to ensure proper diversification and to avoid unnecessary risk. U.S. Treasury and 
Agency securities are not subject to this limitation. Less than 8% of Foundation’s 
investments are in Allianz Fixed Income. 

 
 

NOTE 4 ACCOUNTS RECEIVABLE  

Accounts receivable, net, consist of the following at June 30, 2019: 
 
Sponsored programs 4,010,992$      
Other receivables 82,694             

Subtotal 4,093,686        
Less: Allowance for doubtful accounts (4,732)              

Total 4,088,954$       
 
 

NOTE 5 PREPAID EXPENSES AND OTHER ASSETS 

The Foundation has no prepaid expenses and other assets for the year ended June 30, 
2019. 
 
 

NOTE 6 CAPITAL ASSETS  

Capital assets’ activity for the year ended June 30, 2019 consists of the following:  
 

June 30, 2018 Additions
Retirements/   

Transfers June 30, 2019
Buildings 7,649,921$     -$                    -$                    7,649,921$     
Furniture, fixtures, and equipment 525,875          -                      -                      525,875          
Land 35,000            -                      -                      35,000            

Total 8,210,796       -                      -                      8,210,796       
Less: Accumulated depreciation (4,060,321)      (150,086)         -                      (4,210,407)      

Capital assets, net 4,150,475$     (150,086)$       -$                    4,000,389$     
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NOTE 8 PENSION (CONTINUED) 

A. General Information About the Pension Plan (Continued) 

Contributions  

In January 2013, the California Public Employees’ Pension Reform Act (PEPRA) took 
effect which changes the way CalPERS retirement and health benefits are applied, and 
places compensation limits on members. Individuals hired on or after January 2013 are 
under PEPRA. All members who do not fall under this category are considered classic 
members. Classic members will retain existing benefit levels for future service with the 
same employer. 

 
Section 20184(c) of the California Public Employees’ Retirement Law (PERL) requires 
that the employer contribution rates for all public agency employers be determined on an 
annual basis by the actuary and shall be effective on the July 1 following the notice of a 
change in the rate. The total plan contributions are determined through the CalPERS’ 
annual actuarial valuation process. For public agency cost-sharing plans covered by 
either the Miscellaneous or Safety risk pools, the Plan’s actuarially determined rate is 
based on the estimated amount necessary to pay the Plan’s allocated share of the risk 
pools’ costs of benefit earned by employees during the year, and any unfunded accrued 
liability. The Foundation is required to contribute the difference between the actuarially 
determined rate and the contribution rate of employees.  

 
For the measurement period ended June 30, 2018 (the measurement date), the 
Foundation contributed $-0- for active employees as the Foundation no longer has active 
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NOTE 8 PENSION (CONTINUED) 

B. Changes in the Plan’s Proportionate Share of Net Pension Liability 

The following table shows the Plan’s proportionate share of the risk pool collective net 
pension liability over the measurement period of June 30, 2018: 
 

Plan Total Plan Fiduciary Plan Net
Pension Liability Net Pension Pension Liability

Balance at: 6/30/17 (VD) 17,760,498$    12,940,278$    4,820,220$          
Balance at: 6/30/18 (MD) 17,908,786      13,085,960      4,822,826            
Net Changes 148,288$         145,682$         2,606$                 

Increase (Decrease)
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NOTE 8 PENSION (CONTINUED) 

C. Pension Expense and Deferred Outflows and Deferred Inflows of Resources (continued) 

Pension contribution made subsequent to measurement date in the amount of $479,728 
will be recognized in the following measurement period. Amounts reported as deferred 
outflows and deferred inflows of resources related to pension, other than the employer-
specific items, will be recognized as future pension expense as follows: 
 

Deferred
Outflows/(Inflows)

Measurement Period(s) Ended June 30, of Resources
2019 415,923$         
2020 240,787           
2021 (126,258)          
2022 (38,073)            

492,379$         
 

 
 

NOTE 9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

A. Plan Description 

The Foundation sponsors a single-employer postretirement healthcare plan, which 
covers substantially all full-time, central staff employees of the Foundation. This plan 
provides lifetime medical benefits to retirees who have attained age 50 with five years of 
service. Spouses and dependents of eligible retirees are also eligible for life. During the 
year ended June 30, 2009, the plan was amended to provide lifetime medical benefits to 
retirees who have attained the age of 50 with 10 years of service. The Foundation has 
the authority to establish and amend benefit provisions of the Plan. The Plan does not 
issue a separate, publicly available report. 
 
For the year ended June 30, 2019, the Foundation’s share of the monthly medical 
premiums was limited to $734 (single), $1,398 (two parties), and $1,788 (three or more 
parties). Retirees are responsible for premiums in excess of the Foundation’s share. In 
addition, retirees are charged 10% of the Foundation’s share of dental and vision. 
 
The Foundation contributes annually based on projected pay-as-you-go financing 
requirements, with an additional amount to prefund benefits. The Foundation made a 
contribution of $105,129 to the Plan for the year ended June 30, 2019. 
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NOTE 9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)  

C. Net OPEB Liability (Continued) 

Plan Distribution for Calculating 
Baseline Cost Plan Distribution

Kaiser 44%
PERS Choice 23%
PERS Care 23%
United Healthcare 10%

Total 100%

Baseline Cost Pre-Medicare: $9,608 per year
Post-Medicare: $4,109 per year

Health Plan Participation 100% of eligible participants will participate 
Medicare Coverage All retirees will be eligible for Medicare when age 65 

  is reached
Morbidity Factors CalPERS 2013 study
Population for Curving CalPERS 2013 study
Age-Weighted Claims Costs1 Age Premium

50 9,517$                
55 11,592$              
60 13,395$              
65 4,452$                
70 3,636$                
75 4,209$                
80 4,682$                
85 4,887$                

Mortality The mortality rates used in this valuation are those described in 
  the 2014 CalPERS experience study.
Pre-Retirement:  CalPERS 2014 Mortality pre-retirement
Post-Retirement:  CalPERS 2014 Mortality post-retirement  

 
Long-Term Expected Rate of Return – as of June 30, 2019, the long-term expected 
rates of return for each major investment class in the Plan’s portfolio are as follows: 
 

Long-Term
Target Expected Real

Investment Class Allocation Rate of Return1

Equity 63.00% 5.07%
Fixed Income 35.00% 1.70%
REITs 0.00% 5.06%
Cash 2.00% 0.00%

1JPMorgan arithmetic Long Term Capital Market assumptions and expected inflation of 2.26%  
 
The above table shows the target asset allocation in the Stand-Alone VEBA investment 
policy. 
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NOTE 9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)  

I. OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 

For the fiscal year ended June 30, 2019, Foundation recognized OPEB expense of 
$71,682. As of fiscal year ended June 30, 2019, Foundation reported deferred outflows 
of resources related to OPEB from the following sources:  
 

Deferred Deferred
Outflows of Inflows of
Resources Resources

OPEB Contributions subsequent to measurement 
  date -$                     -$                     
Changes in assumptions -                       -                       
Net difference between projected and actual 
  earnings of OPEB plan investments 67,218             -                       
Contribution to OPEB plan after measurement
  date -                       -                       

Total 67,218$           -$                      
 
Amounts reported as deferred outflows of resources and deferred inflows of resources 
related to OPEB will be recognized in OPEB expense as follows: 
 

Deferred
Outflows of 

Fiscal Year Ended June 30 Resources
2020 19,077$           
2021 19,077             
2022 19,075             
2023 9,989               
2024 -                       

Thereafter -                       
Total 67,218$            

 
 

NOTE 10 DESIGNATED NET POSITION 

Unrestricted net position designated by the Board for the following purposes at June 30, 
2019: 
 

 
 Working capital and sponsored programs   $   3,284,546  
 Capital replacement           100,000  
 Planned future operations           100,000  
 Total   $   3,484,546  
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NOTE 11 TRANSACTIONS WITH AF FILIATES 

The Foundation enters into transactions with the University and other auxiliaries: Associated 
Students, Inc. of California State University, East Bay (ASI) and Cal State East Bay 
Educational Foundation, Inc. (Educational Foundation) (collectively known as the 
“Auxiliaries”). 
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SCHEDULES OF REQUIRED SUPPLEMENTARY INFORMATION –  PENSION 
 
 
Schedule of the Plan’s Proportionate Share of Net Pension Liability and Related Ratio in  
Relation so PERF C 1 
 
Net Pension liability and fiduciary net position are allocated to the plan based on its proportion of the 
Miscellaneous Risk Pool. However, GASB Statement No. 68 requires that employers report certain 
proportions as percentage of the total plan (PERF C, excluding the 1959 Survivors Risk Pool), which 
includes both the Miscellaneous and Safety Risk Pools. All cost-sharing public agency plans, are 
categorized as either Miscellaneous or Safety within PERF C. Therefore, to assist employers in 
meeting the requirements of GASB 68, proportions shown in the table below represent the plan’s 
proportion of PERF C, excluding the 1959 Survivors Risk Pool, and not its proportion of the 
Miscellaneous Risk Pool. 
 

2018 2017 2016 2015 2014
Plan's Proportion of the Net Pension Liability 0.11232% 0.12020% 0.12318% 0.12828% 0.04964%
Plan's Proportionate Share of the Net Pension Liability 4,822,826$      4,820,220$      3,612,002$      2,786,628$      3,089,169$      
Plan's Covered Payroll -                      -                      -                      50,217             1,855,126        
Plan's Proportionate Share of the Net Pension Liability
    as Percentage of its Covered  Payroll -                      -                      -                      5549.17% 166.52%
Plan's Proportionate Share of the Fiduciary Net Position
    as Percentage of the Plan's Total Pension Liability 26.93% 27.14% 21.11% 16.54% 17.59%
Plan's Proportionate Share of Aggregate Employer Contributions 365,582$         160,857$         138,864$         2,800$             234,666$         

1 This is a 10-year schedule. Information in this schedule is not available prior to 2014. Additional years will be added to this schedule in future 
   fiscal years until 10 years of date is presented.

 
 
Schedule of Plan Contributions  
 
 2018 2017 2016 2015 2014
Actuarially Determined Contribution 365,582$         160,857$         138,864$         2,800$             234,666$         
Contributions in Relation to the Actuarially Determined Contributions 365,582           160,857           138,864           
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Assets:

Current assets:
Cash and cash equivalents $ 1,792,607    
Short-term investments 18,629,638    
Accounts receivable, net 4,088,954    
Capital lease receivable, current portion —    
Notes receivable, current portion —    
Pledges receivable, net —    
Prepaid expenses and other current assets —    

Total current assets Capital assets, net

4,000,389    
Other assets —    

Total noncurrent assets 4,000,389   

Total assets 28,511,588   

Deferred outflows of resources:
Unamortized loss on debt refunding —    
Net pension liability 1,145,645    
Net OPEB liability 67,218    
Others —    

Total deferred outflows of resources 1,212,863   

Liabilities:

Current liabilities:
Accounts payable 2,900,107    
Accrued salaries and benefits —    
Accrued compensated absences, current portion —    
Unearned revenues 1,197,678    
Capital lease obligations, current portion —    
Long-term debt obligations, current portion 245,000    
Claims liability for losses and loss adjustment expenses, current portion —    
Depository accounts 2,808,848    
Other liabilities 14,258    

Total current liabilities 7,165,891   

Noncurrent liabilities:
Accrued compensated absences, net of current portion —    
Unearned revenues —    
Grants refundable —    
Capital lease obligations, net of current portion —    
Long-term debt obligations, net of current portion 1,580,486    
Claims liability for losses and loss adjustment expenses, net of current portion —    
Depository accounts —    
Net other postemployment benefits liability 1,249,135    
Net pension liability 4,822,826    
Other liabilities —    

Total noncurrent liabilities 7,652,447   

Total liabilities 14,818,338   

Deferred inflows of resources:
Service concession arrangements —    
Net pension liability 173,538    
Net OPEB liability —    
Unamortized gain on debt refunding —    
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Revenues:

Operating revenues:
Student tuition and fees, gross $
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1 Cash and cash equivalents:
Portion of restricted cash and cash equivalents related to endowments 0
All other restricted cash and cash equivalents 0

Noncurrent restricted cash and cash equivalents                                    -
Current cash and cash equivalents                   1,792,607 

Total $                1,792,607 

2.1 Composition of investments:
Current Noncurrent Total

Money market funds 962                                 -                          962
Repurchase agreements 387                                 -                          387
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California State University, East Bay Foundation, Inc.
Other Information

June 30, 2019
(for inclusion in the California State University)

4 Long-term liabilities:

Balance
June 30, 2018

Prior Period 
Adjustments/Reclass

ifications

Balance
June 30, 2018 

(Restated) Additions Reductions
Balance

June 30, 2019 Current Portion
Noncurrent 

Portion
1. Accrued compensated absences $ -                             - -                             -

2. Claims liability for losses and loss adjustment expenses -                             - -                             -

3. Capital lease obligations:
Gross balance -                             - -                             - -
Unamortized net premium/(discount) -                             - -                             - -

Total capital lease obligations -                                    - -                                - -                                 - -                             -

4. Long-term debt obligations:
4.1 Auxiliary revenue bonds (non-SRB related) -                             - -                             - -
4.2 Commercial paper -                             - -                             -
4.3 Notes payable (SRB related) 1,875,000             1,875,000 (230,000) 1,645,000 245,000             1,400,000
4.4 Others:

-                             - -                             -
-                             - -                             -
-                             - -                             -
-                             - -                             -

Total others -                             - -                                        - -                             - -
Sub-total long-term debt 1,875,000 - 1,875,000 - (230,000) 1,645,000                245,000             1,400,000

4.5 Unamortized net bond premium/(discount) 214,327 214,327 (33,841) 180,486 - 180,486
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California State University, East Bay Foundation, Inc.
Other Information

June 30, 2019
(for inclusion in the California State University)

6 Long-term debt obligations schedule:

Principal Only Interest Only
Principal and 

Interest Principal Only Interest Only
Principal and 

Interest Principal Only Interest Only
Principal and 

Interest

Year ending June 30:
2020 - 245,000 75,325 320,325                245,000 75,325                320,325
2021 - 250,000 63,150 313,150                250,000 63,150                313,150
2022 - 265,000 50,475 315,475                265,000 50,475                315,475
2023 - 280,000 37,000 317,000                280,000 37,000                317,000
2024 - 295,000 22,775 317,775                295,000 22,775                317,775
2025 - 2029 - 310,000 7,750 317,750                310,000 7,750                317,750
2030 - 2034 -                                 - -                             - -
2035 - 2039 -                                 - -                             - -
2040 - 2044 -                                 - -                             - -
2045 - 2049 -                                 - -                             - -
Thereafter -                                 - -                             - -
Total minimum payments $ -                                    - - 1,

$    -



See accompanying note to supplementary information. (42)

California State University, East Bay Foundation, Inc.
Other Information

June 30, 2019
(for inclusion in the California State University)

9 Natural classifications of operating expenses:

Salaries Benefits - Other
Benefits - 
Pension Benefits - OPEB

Scholarships and 
fellowships

Supplies and other 
services

Depreciation 
and 

amortization
Total operating 

expenses
Instruction                      363,236                      204,195                                        - 612,867                             -             1,180,298
Research                      938,003                      216,545                                        - 657,412                             -             1,811,960
Public service                   1,120,094                      578,974                                        - 4,806,280                             -             6,505,348
Academic support                      596,834                      209,933                                        - 469,056                             -             1,275,823
Student services                      733,525                      390,830                                        - 131,914                             -             1,256,269
Institutional support                                        -                             -                             -
Operation and maintenance of plant                                        -                             -                             -
Student grants and scholarships                                    -                                    -                             -                                -                                 -                             -                             -
Auxiliary enterprise expenses 713,291 (33,447) 595,853                             -             1,275,697
Depreciation and amortization                                    -                                    -                             -                                -                                        -                                 - 150,086                150,086

Total operating expenses $                3,751,692                    1,600,477                713,291                    (33,447)                                        -                  7,273,382                150,086           13,455,481

10 Deferred outflows/inflows of resources:
1. Deferred Outflows of Resources

Deferred outflows - unamortized loss on refunding(s)
Deferred outflows - net pension liability 1,145,645 
Deferred outflows - net OPEB liability 67,218 
Deferred outflows - others:

Total deferred outflows - others                                    -
Total deferred outflows of resources $                1,212,863 

2. Deferred Inflows of Resources
Deferred inflows - service concession arrangements
Deferred inflows - net pension liability 173,538 
Deferred inflows - net OPEB liability
Deferred inflows - unamortized gain on debt refunding(s)
Deferred inflows - nonexchange transactions
Deferred inflows - others:

Total deferred inflows - others                                    -
Total deferred inflows of resources $                   173,538 
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NOTE 1 – SUPPLEMENTARY SCHEDULES  

As an auxiliary organization of the California State University (CSU), California State University, 
East Bay Foundation, Inc. (the Foundation) is required to include audited supplementary 
information in its financial statements in the form and content specified by CSU.  As a result, 
there are differences in reporting format between the Foundation’s 


