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INDEPENDENT AUDITORS REPORT

Board of Directors
California State University, East Bay Foundation, Inc.
Hayward, California

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the business-type activities and fiduciary
activities of California State University, East Bay Foundation, Inc., a component unit of California State
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Board of Directors
California State University, East Bay Foundation, Inc.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that management s
discussion and analysis, schedule of the Plans proportionate share of the net pension liability and
related ratio, schedule of the Plan s pension contributions, and schedule of changes in the net OPEB
liability and related ratios, be presented to supplement the basic financial statements. Such information
is the responsibility of management and, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with GAAS, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with managements
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our
audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the California State University, East Bay Foundation, Inc.s basic financial
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
MANAGEMENT S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2023
(UNAUDITED)

Deferred Outflows of Resources

The deferred outflows of resources increased by $1.5 million, or 136%, due to a $1.4 million increase
related to the overall change in pension and a $75,000 increase in the net difference between projected
and actual earnings of the OPEB plan.

Liabilities
Total current liabilities increased by $2.4 million, or 43%, primarily due to an increase of $2.8 million in

unearned revenue related to the prepayments received from state and non-governmental awards. This
was offset by a $400,000 reduction in accounts payable related to accrued expenses. Total noncurrent
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
MANAGEMENT S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2023
(UNAUDITED)

Operating Revenues
Operating revenues increased by $3.2 million, or 22%, primarily due to increased spending of research
grants and contracts during the year, particularly the federal and non-governmental awards.

Operating Expenses

Operating expenses increased by $550,000 or 3%, mainly due to a $3.3 million increase in research
grants and contracts spending for the year, offset by a $2.7 million reduction in auxiliary enterprise
expenses related to pension and OPEB, and a $60,000 decrease in other operating revenues.

Nonoperating Revenues (Expenses)

Net nonoperating revenues increased by $3.2 million, or 167%, largely due to an increase in the
investment portfolio from an improved financial performance in the current year as compared to the
prior year.
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
MANAGEMENT S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2023
(UNAUDITED)

Request for Information

The financial report is designed to provide a general overview of the Foundations finances. For
guestions concerning any information in this report or for additional financial information, contact
Josephine Capiral, Interim University Controller, California State University, East Bay, 25800 Carlos

Bee Boulevard, Hayward, California 94542 or call (510) 885-7450.
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
YEAR ENDED JUNE 30, 2023

REVENUES
Operating Revenues:
Research Grants and Contracts, Noncapital:

Federal $ 13,435,153
State and Local 1,490,104
Nongovernmental 2,824,889

See accompanying Notes to Financial Statements.
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
STATEMENT OF FIDUCIARY NET POSITION
CUSTODIAL FUNDS
JUNE 30, 2023

ASSETS
Investments at Fair Value:
Corporate Bonds $ 150,440
CSU Consolidated Investment Pool 84,752
Equity Securities 1,322,203
Money Market 76,797
Municipal Bonds 57,772
Mutual Funds 370,580
U.S. Treasury Securities 160,427
Total Investments 2,222,971
Accounts Receivable, Net 18,407
Total Assets 2,241,378
LIABILITIES
Accounts Payable 54,594
Unearned Revenues 34,730
Total Liabilities 89,324
NET POSITION
Restricted:
Individuals, Organizations, and Other Governments 2,152,054
Total Net Position $ 2,152,054

See accompanying Notes to Financial Statements.
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
CUSTODIAL FUNDS
YEAR ENDED JUNE 30, 2023

ADDITIONS
Net Increase in Fair Value of Investments
Net Interests and Dividends
Tuition and Fees
Total Additions

DEDUCTIONS
Salaries, Wages and Benefits
Management Fee
Miscellaneous Expenses
Professional Services
Transfer to Auxiliary - Other Campus
Total Deductions

NET DECREASE IN FIDUCIARY NET POSITION
Fiduciary Net Position - Beginning of Year

FIDUCIARY NET POSITION - END OF YEAR

See accompanying Notes to Financial Statements.
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$ 132,872
40,862
407,439
581,173

364,495
43,055
14,723
20,250

381,757

824,280

(243,107)

2,395,161

$ 2152054



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

J. Pension (Continued)

GASB Statement No. 68, Accounting and Financial Reporting for Pensions - an
amendment of GASB Statement No. 27 requires that the reported results must pertain to
liability and asset information with certain defined timeframes. For this report, the
following timeframes are used:

Valuation Date (VD) June 30, 2021
Measurement Date (MD) June 30, 2022
Measurement Period (MP) July 1, 2021 to June 30, 2022

K. Other Postemployment Benefits (OPEB)

For purposes of measuring the net OPEB liability, deferred outflows of resources and
deferred inflows of resources related to OPEB, and OPEB expense, information about
the fiduciary net position of the Foundations plan (OPEB Plan) and additions to /
deductions from the OPEB Plan s fiduciary net position have been determined on the
same basis. For this purpose, benefit payments are recognized when currently due and
payable in accordance with the benefit terms. Investments are reported at fair value.

GASB Statement No. 75, Accounting and Financial Reporting for Postemployment
Benefit Other than Pensions, requires that the reported results must pertain to liability
and asset information within certain defined timeframes. For this report, the following
timeframes are used:

Actuarial Valuation Date June 30, 2022

(16)



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

M. Classification of Revenues and Expenses

The Foundation considers operating revenues and expenses in the statement of
revenues, expenses, and changes in net position to be those revenues and expenses

(17



NOTE 1

NOTE 2

NOTE 3

CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

P. Risks Financing Activities
The Foundation is exposed to various risks of loss related to torts: theft of, damage to,
and destruction of assets; errors and omissions; and natural disasters for which the
Foundation carries commercial insurance. The Foundation has not had any significant

reduction in insurance coverage, and there have been no claims in excess of coverage,
in any of the past three years.

CASH AND CASH EQUIVALENTS

The Foundation considers all demand deposits and highly liquid investments with a maturity
of three months or less to be cash and cash equivalents. The Foundation has $503,865 in
cash and cash equivalents at June 30, 2023.

Custodial credit risk is the risk that in the event of bank failure, the Foundation s deposits
may not be returned. As of June 30, 2023, $74,121 of the Foundation s bank balance of
$503,865 was uninsured or uncollateralized.

INVESTMENTS

The Foundation s investment policy, which also applies to the fiduciary fund investments,

(18)






CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 3 INVESTMENTS (CONTINUED)
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 3

INVESTMENTS (CONTINUED)

B. Fair Value Measurement and Application (Continued)

The following table shows the investments by the fair value level as of June 30, 2023:

Primary Government

Equity Securities

Mutual Funds

CSU Consolidated
Investment Pool

U.S. Treasury Securities

Corporate Bonds

Municipal Bonds

Alternative Investments

Fair Value
$ 8,835,360
2,502,272

2,448,408
1,330,574
1,294,658
440,314
291,935

Quoted
Prices in Significant
Active Markets Other
for Identical Observable
Assets Inputs
(Level 1) (Level 2)
$ 8835360 $ -
2,502,272
1,330,574
1,294,658

440,314

(22)

Significant
Unobservable
Inputs
(Level 3) NAV
- 3%
2,448,408
291,935



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 3 INVESTMENTS (CONTINUED)
B. Fair Value Measurement and Application (Continued)

The following table summarizes information regarding investment terms, unfunded
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 3 INVESTMENTS (CONTINUED)

E. Concentration of Credit Risk

(24)



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 6 LEASES (CONTINUED)

Total future minimum lease payments to be received under lease agreements are as

follows:
Year Ending June 30, Principal Interest Total
2024 $ 118,467 $ 5,791 $ 124,258
2025 112,551 4,181 116,732
2026 114,054 2,678 116,732
2027 115,577 1,155 116,732
Total $ 460,649 $ 13,805 $ 474,454
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 8 PENSION (CONTINUED)
A. General Information About the Pension Plan (Continued)

Investment Rate of Return (Continued)

In determining the long-term expected rate of return, CalPERS took into account both
short-term and long-term market return expectations as well as the expected pension
fund cash flows. Using historical and forecasted information for all of the funds asset
classes, expected compound (geometric) returns were calculated over the short-term
(first 10 years) and the long-term (11+ years) using a building-block approach. Using the
expected nominal returns for both short-term and long-term, the present value of
benefits was calculated for each fund. The expected rate of return was set by calculating
the rounded single equivalent expected return that arrived at the same present value of
benefits for cash flows as the one calculated using both the short-term and long-term
returns. The expected rate of return was then set equal to the single equivalent rate
calculated above and adjusted to account for assumed administrative expenses.

The expected real rates of return by asset class are as follows:

Assumed Real Return

Asset Years

Asset Class Allocation 1-10-*?

Global Equity - Cap-Weighted 30.00 % 4.45 %

Global Equity Noncap-Weighted 12.00 3.84
Private Equity 13.00 7.28
Treasury 5.00 0.27
Mortgage-Backed Securities 5.00 0.50
Investment Grade Corporates 10.00 1.56
High Yield 5.00 2.27
Emerging Market Debt 5.00 2.48
Private Debt 5.00 3.57
Real Assets 15.00 3.21
Leverage (5.00) (0.59)

' An Expected Inflation of 2.30% Used for This Period.
2 Figures are Based on the 2021-22 Asset Management study.

(28)









CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE 8 PENSION (CONTINUED)

C. Pension Expense and Deferred Outflows and Deferred Inflows of Resources
(Continued)

As of the measurement date June 30, 2022, the Foundation reports other amounts for
the Plan as deferred outflows and deferred inflows of resources related to pension as

follows:
Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences Between Expected and Actual
Experience $ 116,190 $ 77,819
Change in Assumptions 592,877 -
Differences Between Projected and Actual
Earnings on Pension Plan Investments 1,059,806 -

Difference Between Employer's Contributions
and Proportionate share of Contributions -

(1)



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE9 OTHER POSTEMPLOYMENT BENEFITS (OPEB)
A. Plan Description

The Foundation sponsors a single-employer postretirement healthcare plan, which
covers substantially all full-time, central staff employees of the Foundation. This plan
provides lifetime medical benefits to retirees who have attained age 50 with 5 years of
service. Spouses and dependents of eligible retirees are also eligible for life. During the
year ended June 30, 2009, the plan was amended to provide lifetime medical benefits to
retirees who have attained the age of 50 with 10 years of service. The Foundation has
the authority to establish and amend benefit provisions of the Plan. The Plan does not
issue a separate, publicly available report.

For the year ended June 30, 2023, the Foundations share of the monthly medical
premiums was limited to $816 (single), $1,548 (two parties), and $1,983 (three or more
parties). Retirees are responsible for premiums in excess of the Foundation s share. In
addition, retirees are charged 10% of the Foundation s share of dental and vision.

The Foundation contributes annually based on projected pay-as-you-go financing
requirements, with an additional amount to prefund benefits. The Foundation contributed
$-0- to the Plan for the year ended June 30, 2023.

B. Employees Covered

As of the June 30, 2022, actuarial valuation, the following current and former employees
were covered by the benefit terms under the postretirement healthcare plan:

Active Employees -
Inactive Employees or Beneficiaries Currently
Receiving Benefits 34
Inactive Employees Entitled to But Not Yet
Receiving Benefits -
Total 34

C. Net OPEB Liability

The Foundation s net OPEB liability was measured as of June 30, 2023 and the total
OPEB liability used to calculate the net OPEB liability was determined by an actuarial
valuation as of June 30, 2022. Standard actuarial update procedures were used to
project/discount from valuation to measurement dates.

Actuarial Assumptions

Discount Rate 4.80%, Based on the Stand-Alone VEBA
Investment Policy.

Net Investment Return 7.00%, Based on the Stand-Alone VEBA
Investment Policy.

Inflation 2.26% Annual Inflation Assumed.

(32)



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)
C. Net OPEB Liability (Continued)

Actuarial Assumptions (Continued)

Payroll Increases 3.25% Annual Increases. The Funding Method is
Entry Age Normal with Level Percentage of Pay. The
Salary Scale Assumption is Used in the Calculation

of the Normal Cost and AAL.

Post-65

Actual
5.00 %
5.00
5.00
5.00
5.00
5.00
5.00
4.75
4.50
4.00

Administrative Expenses The Administrative Expenses was $644 for the
Measurement Period Ending June 30, 2023.
Dental Trend 4% per Year
Vision Trend 4% per Year
Health Care Trend
Year Beginning Pre-65
2023 Actual
2024 7.050 %
2025 6.750
2026 6.500
2027 6.000
2028 5.750
2029 5.500
2030-2037 5.000
2038-2049 4.750
2050-2068 4.500
2069+ 4.000
Plan Distribution for Calculating Plan Distribution
Baseline Cost Kaiser 41 %
PERS Choice 24
PERS Care 26
United Health
Care 9
100 %
Average Per Capita Claims Cost Pre-Medicare: $10,625 per Year
(Baseline Cost) Post-Medicare: $4,230 per Year

(33)



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)

C. Net OPEB Liability (Continued)

(34)



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)
C. Net OPEB Liability (Continued)

Long-Term Expected Rate of Return
The long-term expected rate of return for each major investment class in the Plans

(35)






CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE9 OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)
H. Recognition of Deferred Outflows and Deferred Inflows of Resources

Gains and losses related to the changes in total OPEB liability is recognized in OPEB
expense systematically over time.

Amounts are first recognized in OPEB expense for the year the gain or loss occurs. The
remaining amounts are categorized as deferred outflows and deferred inflows of
resources related to OPEB and are recognized in future OPEB expense.

The recognition period differs depending on the source of gain or loss:

Net Difference Between Projected and Actual
Investment Earnings on Pension Plan Investments 5-Year Straight-Line Amortization

All Other Amounts Straight-Line Amortization Over
Average Future Working Lifetime,
Averages Over All Active and
Retirees (Retirees Assumed no
Working Hours).

I. OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB

For the fiscal year ended June 30, 2023, Foundation recognized aggregate OPEB credit
of $124,710. As of fiscal year ended June 30, 2023, Foundation reported deferred
outflows of resources related to OPEB from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources

Differences Between Expected and Actual

Experience $ - $ -
Change in Assumptions - -
Net Difference Between Projected and Actual

Earnings 270,858 147,639
Contribution to OPEB Plan After Measurement

Date - -

Total $ 270,858 $ 147,639
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

NOTE9 OTHERROSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)

I. OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB
(Continued)

Amounts reported
related to OPEB will b

deferred outflows of resources and deferred inflows of resources
ecognized in OPEB expense as follows:

OPEB
Year Ending June 30Q, Expense
2024 $ 37,155
2025 13,603
2026 77,448
2027 (4,987)
2028 -
Thereafter -
Total $ 123,219

(38)
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
SCHEDULE OF CHANGES IN THE NET OPEB LIABILITY AND RELATED RATIOS
YEAR ENDED JUNE 30, 2023

2022 2021 2020 2019 2018 2017
Total OPEB Liability:
Service Cost $ - - - $ - $ - $ -
Interest 146,142 218,273 222,516 239,372 243,247 245,662
Change of Benefit Terms - - - - - -
Differences Between Expected and Actual Experience - (85,024) (42,897) (63,695) (31,993) -
Changes of Assumptions (200,581) 503,406 - (163,313) - -
Benefit Payments (223,375) (236,368) (243,986) (262,008) (271,054) (289,000)
Net Change in Total OPEB Liability (277,814) 400,287 (64,367) (249,644) (59,800) (43,338)
Total OPEB Liability - Beginning (a) 3,634,655 3,234,368 3,298,735 3,548,379 3,608,179 3,651,517
Total OPEB Liability - Ending (b) 3,356,841 3,634,655 3,234,368 3,298,735 3,548,379 3,608,179
Plan Fiduciary Net Position:
Contributions - Employer - 1,447 986 - 105,129 -
Contributions - Employee - - - - - -
Net Investment Income 142,992 (260,463) 455,804 34,154 109,279 121,309
Benefit Payments (223,375) (236,368) (243,986) (262,008) (271,054) (289,000)
Administrative Expense (644) (531) (527) (618) (575) -
Other - - - - - -
Net Change in Plan Fiduciary Net Position (81,027) (495,915) 212,277 (228,472) (57,221) (167,691)
Plan Fiduciary Net Position - Beginning (a) 1,787,134 2,283,049 2,070,772 2,299,244 2,356,465 2,524,156
Plan Fiduciary Net Position - Ending (b) 1,706,107 1,787,134 2,283,049 2,070,772 2,299,244 2,356,465
Net OPEB Liability - Ending (a) - (b) $ 1,650,734 $ 1847521 $ 951,319 $ 1,227,963 $ 1249135 $ 1251714
Plan Fiduciary Net Position as a Percentage of the Total
OPEB Liability 50.82 % 49.17 % 70.59 % 62.77 % 64.80 % 65.31 %
Covered Employee Payroll $ - $ - $ - $ - $ - $
Net OPEB Liability as a Percentage of Covered Employee
Payroll N/A N/A N/A N/A N/A N/A

(42)
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Assets:
Current assets:

Cash and cash equivalents
Short-term investments
Accounts receivable, net
Lease receivable, current portion
P3 receivable, current portion
Notes receivable, current portion
Pledges receivable, net

Prepaid expenses and other current assets

Total current assets

Noncurrent assets:
Restricted cash and cash equivalents
Accounts receivable, net
Lease receivable, net of current portion
P3 receivable, net of current portion
Notes receivable, net of current portion
Student loans receivable, net
Pledges receivable, net
Endowment investments
Other long-term investments
Capital assets, net
Other assets

Total noncurrent assets
Total assets

Deferred outflows of resources:
Unamortized loss on debt refunding
Net pension liability
Net OPEB liability
Leases
P3
Others

Total deferred outflows of resources

Liabilities:
Current liabilities:
Accounts payable

503,865
17,383,846
5,226,981
118,467

23,233,159

342,182

3,403,531

3,745,713

26,978,872

1,424
2,374,901
270,858

2,647,183

2,705,138






1 Cash and cash equivalents
Portion of restricted cash and cash equivalents related to endowments.
Al other restricted cash and cash equivalents
Noncurrent restricted cash and cash equivalen
Current cash and cash equivalents
Total

2.1 Composition of investments
Investment Type

California State University, East Bay Foundation, Inc.

Other Information
June 30, 2023

(for inclusion in the California State University Financial Statements)

$ 503,865

Curren

Noncurren

Total

Money market funds
Repurchase agreements
Certificates of deposit
U.S. agency securities
U.S. treasury securities
Municipal bonds
Corporate bonds
Asset-backed securities
Mortgage-backed securities
Commercial paper
Supranational
Mutual funds
Exchange-traded funds
Equity securities
Alternative investments:
Private equity (including limited partnerships)
Hedge funds
Managed futures
Real estate investments (including REITs)
Commodities
Derivatives
Other alternative investments
Other external investment pools.
CSU Consolidated Investment Pool (formerly SWIFT)
State of California Local Agency Investment Fund (LAIF)
State of California Surplus Money Investment Fund (SMIF)
Other investments:

Total other investments
Total investment:
Less endowment investments (enter as negative number)
Total investments, net of endowments

2.2 Fair value hierarchy in investment

Investment Type

1,330,574
440,314
1,294,658

2,502,272
8,835,360

148,837

143,008

2,448,408

239,506
729

1,330,574
440,314
1,204,658

2,502,272

8,835,360

148,837

143,098

2,448,408
239,596
729

17,383,846

17,383,846

3 17,383,846

17,333,846

Total

Quoted Prices in Active

Markets for Identical Assets

(Level 1)

Significant Other Observable Significant Unobservable

Inputs (Level 2)

Inputs (Level 3)

Net Asset Value (NAV)

Money market funds
Repurchase agreements
Certificates of deposit
U.S. agency securities
USS. treasury securities
Municipal bonds
Corporate bonds
Asset-backed securities
Mortgage-backed securities
Commercial paper
Supranational
Mutual funds
Exchange-traded funds
Equity securities
Alternative investments:
Private equity (including limited partnerships)
Hedge funds
Managed futures
Real estate investments (including REITs)
Commodities
Derivatives
Other alternative investments
Other external investment pools
CSU Consolidated Investment Pool (formerly SWIFT)
State of California Local Agency Investment Fund (LAIF)
State of California Surplus Money Investment Fund (SMIF)
Other investments:

Total other investments
Total investments

Note to

1,330,574
440,314
1,294,658

2,502,272
8,835,360
148,837

143,008

2,448,408
239,506
729

8,835,360

1,330,574
440,314
1,204,658

2,502,272

148,837

143,098

2,448,408

239,596
729

$ 17,333,846

8,835,360

5567818

2,080,668
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Investments held by the University under contractual agreements
e.g. - CSU Consolidated Investment Pool (formerly SWIFT):

3.1 Capital Assets, excluding ROU assets:

Composition of capital assets, excluding ROU assets:

Non-depreciable/Non-amortizable capital asset:
Land and land improvements
Works of art and historical treasures
Construction work in progress (CWIP)
Intangible assets:
Rights and easements
Patents, copyrights and trademarks
Intangible assets in progress (PWIP)
Licenses and permits
Other intangible assets:

Total Other intangible assets
Total intangible assets
Total non-depreciable/non-amortizable capital asse

Depreciable/Amortizable capital assets
Buildings and building improvements
Improvements, other than buildings
Infrastructure
Leasehold improvements
Personal property:

Equipment

Library books and materials
Intangible assets:

Software and websites

Rights and easements

Patents, copyrights and trademarks

Licenses and permits

Other intangible assets:

Total Other intangible assets:
Total intangible assets
Total depreciable/amortizable capital asset
Total capital assets

Less accumulated depreciation/amortization

Curren

2,448,408

Balance
June 30, 2022

35,000

35,000

7,649,921

525,875

8,175,796
8,210,79%

Noncurren

Reclassifications

Total
2,448,408

Prior Period Additions

Prior Period Retirements

Balance
June 30, 2022
(Restated)

525,875

8,175,796
8,210,796

Additions

Retirements

Transfer of completed
CWIPIPWIP

Balance
June 30, 2023

35,000

7,649,921

525875

8,175,796
8,210,79%



™ " . "

Depreciable/Amortizable SBITA assets
ware
Total depreciable/amortizable SBITA asset
Less accumulated depreciation/amortizatior
Software
Total accumulated depreciation/amortizatic

Total capital assets - SBITA ROU, nel

Composition of capital assets - P3 ROU, net:

Balance
June 30, 2022

Balance
June 30, 2022

Reclassifications

Reclassifications.

Prior Period Additions

Prior Period Additions

Balance
June 30, 2022

Prior Period Reductions (Restated)
Balance
June 30, 2022
Prior Period Reductions (Restated)

Additions

Additions

Remeasurements

Remeasurements

Reductions

Reductions

Balance
June 30, 2023

Balance



5 Future minimum payments schedule - leases, SBITA, P¢

Principal and

Principal Interest Principal and Interest Principal Interest Principal and Interest Principal Interest Principal and Interest Principal Only Interest Only Int:rest

Year ending June 30:

2024, - - - - - -
2025 - - - - - -
2026 - - - - - -
2027 - - - - - -
2028 - - - - - -
2029 - 2033 - - - - - -
2034 - 2038 - - - - - -
2039 - 2043 - - - - - -
2044 - 2048 - - - - - -
2049 - 2053 - - - - - -
Thereafter - - - - - -
Total minimum payment $ - - - - - - - - - - - -
Less: amounts representing interest -
Present value of future minimum paymen -
Total Leases, SBITA, P3 liabilities -
Less: current portion -
Leases, SBITA, P3 liabilities, net of current portion $

6 Future minimum payments schedule - Long-term debt obligatior

Principal Interest Principal and Interest Principal Interest Principal and Interest Principal Interest Principal and Interest

‘Year ending June 30:
2024 - 310,000 9,074 319074 310,000 9,074 319,074
2025 - 315,000 887 315,887 315,000 887 315,887
2026 - - - - -
2027 - - - - -
2028 - - - - -
2029 - 2033 - - - - -
2034-2038 - - - - -
2039 - 2043 - - - - -
2044 - 2048 - - - - -
2049 - 2053 - - - - -
Thereafter - - - - -
Total minimum payment $ - - - 625,000 9,961 634,961 625,000 9,961 634,961
Less: amounts representing interest (9,961)
Present value of future minimum paymen 625,000



2. Deferred Inflows of Resource
Deferred inflows - P3 service concession arrangements
Deferred inflows - net pension liability 837,940
Deferred inflows - net OPEB liability 147,639
Deferred inflows - unamortized gain on deb refunding(s)
Deferred inflows - nonexchange transactions
Deferred inflows - leases 532,001
Deferred inflows - P3
Deferred inflows - others

Salesfintra-entity transfers of future revenues

Gain/loss on sale leaseback

Loan origination fees and costs

Change i fair value of hedging derivative instrument

Irrevocable split-interest agreements

Total deferred inflows - others -
Total deferred inflows of resources $ 1,517,580

11 Other nonoperatin
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