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Board of Directors
California State University, East Bay Foundation, Inc.

Hayward, California

We have audited, in accordance with the auditing standards generally accepted in the United States of
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Board of Directors
California State University, East Bay Foundation Inc.
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Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on WKH )R X Q Ganpliamc® l§aged on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always detect
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance
requirements referred to above is considered material if there is a substantial likelihood that, individually
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Board of Directors
California State University, East Bay Foundation Inc.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditors Responsibilities for the Audit of Compliance section above and was not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal
control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our

testing of internal control over compliance and the results of that testing based on the requirements of
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.
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See accompanying Notes to Schedule of Expenditures of Federal Awards
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2024

BB

The accompanying schedule of expenditures of federal awards (the Schedule) includes the
federal grant activity of California State University, East Bay Foundation, Inc. (the
Foundation ), under programs of the federal government for the year ended June 30, 2024.
The information in this Schedule is presented in accordance with the requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Therefore,
some amounts presented in this Schedule may differ from amounts presented in, or used in
the preparation of, the consolidated financial statements.

Expenditures reported on the Schedule are reported on the accrual basis of accounting.
Such expenditures are recognized following the cost principles in Office of Management and
Budget Circular 21, Cost Principles for Institutions of Higher Education, or the cost principles
contained in Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards, wherein certain
types of expenditures may or may not be allowable or may be limited as to reimbursement.
Negative amounts shown on the Schedule represent adjustments or credits made in the
normal course of business to amounts reported as expenditures in prior years.

The Foundation has elected not to use the 10 percent de minimis indirect cost rate as
allowed under the Uniform Guidance.

The Foundation passes certain federal awards received to
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2024

Section! +6XPPDU| Rl $XGLWRUVY 5HVXOWYV

Financial Statements
1. Typeof D X G L Wpoisstied: Unmodified

2. Internal control over financial reporting:
x Material weakness(es) identified? yes
x  Significant deficiency(ies) identified? yes

3. Noncompliance material to financial
statements noted? yes

Federal Awards

1. Internal control over major federal programs:

X Material weakness(es) identified? yes

x  Significant deficiency(ies) identified? yes

2. Type of D X G L Ye¥pgottissfied on
compliance for major federal programs: Unmodified

3. Any audit findings disclosed that are
required to be reported in accordance with
2 CFR 200.516(a)? yes

Identification of Major Federal Programs
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no

none reported

no

no

none reported

no



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED JUNE 30, 2024
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